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Net Worth –
INR billion 18.4

Natural gas 

supply & 

transportation 

contract with 

GAIL

150th CNG 

dispensing 

station

3rd CGS at 

Taloja & 

4th CGS at 

Ambernath

110% 

allocation of 

domestic 

gas

Listing on 

NSE and BSE

200th CNG 

dispensing 

station

New GA 

Raigad

Pipeline

PE - 2,500 km 

&

Steel - 250 km

2nd CGS at 

Mahape

Net Worth –
INR billion 0.76

Pipeline

PE – 3,800 km 

&

Steel - 380 km
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Remark : The Market size consist of alternate liquid and gaseous fuel
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Volume in MMSCMD

73.61%

12.32%
6.47% 7.60%

CNG Sales Domestic PNG

Sales

Commercial PNG

Sales

Industrial PNG

Sales

114 % 

102 % 
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Priority Segment oftake/supply Priority Sector Sales

102%
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Promoter and 

Promoter 

Group, 65%

Government 

10%

FIIs / FIPs, 

10%

Mutual 

Funds, 5%

Others, 

10%



• Over 20 years of experience at MGL

• Prior experience at Wander Ltd., Herdillia 

Polymers, Goodlass Nerolac and Ashok Organic 

Industries

• Over 29 years of experience

• Served 4 years as an Executive Director 

(Marketing) at GAIL

• Over 14 years of experience at MGL

• Prior experience at GAIL, Quantum Information 

Systems Limited and Enron India Private 

Limited

Mr. Goutam Ghosh, 

Technical Director (Nominee of BGAPH)

• Over 35 years of experience

• Prior Experience at Royal Dutch Shell plc group

of Companies, ONGC, TATA, ARCO.

• Over 14 years of experience at MGL

• Prior experience at Bilt Chemicals, Cabot India, 

Cement Corporation of India and Indian 

Aluminium Company

• Over 22 years of experience in HR Domain

• Prior experience at Adani Power, Apollo Tyres,

Jindal Steel, Samtel Color, TATA Chemicals,

Emcure Pharma

• Over 26 years of experience

• Prior experience at Engineers India Limited 

and GSPC Gas Company Limited

• Over 26 years of experience in Contracts & 

Procurement 

• Prior experience at L&T, GAIL(India) Limited





Total volume CAGR of 5.7%

285.5  

359.1  

421.3  
470.5  

545.5  
572.0  
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CNG Customers (end users) Growth

;In ‘000sͿ

643.5  
708.6  

804.0  
865.2  

952.2  
992.6  
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PNG Customers Growth

;In ‘000sͿ

1.52  

1.66  

1.77  
1.80  

1.90  
1.94  
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CNG Volume (mmscmd)
5 yr. CAGR  5.8%

0.56  

0.60  
0.62  0.63  

0.67  

0.70  

FY 13 FY 14 FY 15 FY 16 FY 17 H1 18

PNG Volume (mmscmd)
5 yr. CAGR  5.1%



Note: (1) Revenue from Operations (Net) excluding Other Income (2) Gross Profit = Revenue from Operations (Net) - Cost of Natural Gas and Traded Items..

INR Bn

9.5  11.6  13.5  14.7  14.3  

7.4  

5.5  

7.1  
7.3  6.0  5.8  

3.2  
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CNG PNG Others
Revenue (1)

5 yr. CAGR  CNG 10.9%

5 yr. CAGR  PNG 5.7%

5 yr. CAGR  Total 9.2%

7.0 7.4 8.0 8.5
10.2

6.0
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Gross Profit (2)



Note: (1) EBITDA = Revenue from Operations - Total expenses excluding Finance Costs and Depreciation and Amortization Expense. (2) Profit After Tax = Total

Revenue – Total Expenses – Tax Expense.

INR Bn

4.8  4.9  4.9  5.1  
6.4  

4.0  

FY 13 FY 14 FY 15 FY 16 FY 17 H1 18

EBITDA (1)

Adverse forex rate, Higher

RLNG spot rates, relatively less

increase in alternate fuel

prices – so INR 0.24 billion less

margin from Industrial &

Commercial

o Cautious pricing in view of 110%

allocation of domestic gas

o In 2nd half of FY 16, lower Brent

 lower Industrial & Commercial

prices

3.0  3.0  3.0  3.1  
3.9  

2.5  

FY 13 FY 14 FY 15 FY 16 FY 17 H1 18

PAT (2)



Note: (1) Includes purchase of fixed assets, including intangible assets, capital work in progress and capital advances. (2) Net cash flow from 

operating activities as per the cash flow statement.

INR Bn

2.3  

1.8  

2.0  

2.2  

2.6  

0.9  
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Capex (1)

4.4  

4.0  
4.3  4.2  

5.5  

3.7  
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Operating Cash Flow (2)



Particulars FY 13 FY 14 FY 15 FY 16 FY17 H1 18

Avg Realization / SCM (INR) 19.7 22.7 23.8 23.2 21.5

Gross Margin / SCM (INR) 9.0 8.8 9.0 9.4 10.7

Opex / SCM (INR)

EBITDA / SCM (INR) 6.4 5.9 5.6 5.7 6.9

EBITDA Margin % 31.9% 25.9% 23.4% 24.7% 31.7%

Days Receivable * (Days)

RONW % (1) 26.5% 24.0% 20.8% 18.8% 22.0%

EPS (INR) 33.4 33.3 33.7 31.5 39.8

Not annualized for interim periods



Note: Payout Ratio calculated including Dividend Distribution Tax

10.0 10.0 10.0 10.0 

12.5 

7.5 7.5 7.5 7.5 
6.5 

61.3% 61.5% 60.8%
58.8%

55.7%

FY 13 FY 14 FY 15 FY 16 FY 17

Normal DPS (INR) Special DPS (INR) Payout Ratio %





Mr. Akhil Mehrotra, Non-Executive Chairman (Nominee of BGAPH)

• On the Board since March 11, 2016

• Over 24 years of experience in the industry. Presently, Director – Downstream business, BG India

• Previously associated with the Reliance Group of Companies

Mr. Sunil Porwal, Non-executive Director (Nominee of Government of Maharashtra)

• Over 31 years of rich experience, and belongs to the 1983 batch of IAS (Maharashtra Cadre)

• Also served on the Boards of Maharashtra State Seeds Corpn Ltd, Maharashtra Urban Infrastructure

Development Co Ltd and Maharashtra Urban Infrastructure Fundtrustee Company Limited

• Bachelor`s degree in Science and has completed post- graduation in Development Management and Zoology

Mr. Virendra Nath Datt, Non-Executive Director (Nominee of GAIL)

• Rich experience of over 32 years in the Natural Gas Industry in India.

• He started his career with ONGC in 1985 and then moved to GAIL in 1995.

• Holds a Bachelor’s degree in Science from Kurushetra University, Haryana and a Masters in Business

Administration from Maharishi Dayanand University, Rohtak, Haryana.

Mr. Goutam Ghosh, Technical Director (Nominee of BGAPH)

• On the Board since November 2017.

• Before taking over his current role in MGL, Mr. Ghosh was Head, HSSE & Assurance, BGEPIL (a part of the Royal

Dutch Shell plc group of Companies) and a member of Asset Leadership Team of BGEPIL since 2011..

• Mr. Goutam Ghosh is a post graduate from Indian Institute of Technology (Indian School of Mines), Dhanbad and

earned a diploma in Management from Chartered Management Institute, UK.



Mr. Arun Balakrishnan, Independent Director

• On the Board since July 2011.

• Over 35 years of experience and previously served as Chairman and Managing Director of HPCL

• PGDM from IIM, Bangalore and Bachelor’s degree in Chemical Engineering from the University of Calicut

Ms Radhika Haribhakti, Independent Director

• Over 30 years of experience in Commercial and Investment banking with Bank of America, JM Morgan Stanley and

DSP Merrill Lynch.

• Serves as an Independent Director on the Boards of Adani Ports & SEZ, EIH Associated Hotels, Ltd., ICRA Ltd.,

Navin Flourine International Ltd., Rain Industries Ltd and Vistaar Financial Services Pvt. Ltd.

• An MBA in Finance from IIM, Ahmedabad and Commerce graduate from Gujarat University.

Mr. Santosh Kumar, Independent Director

• On the board since July 2011 and served 3 years as Director (Projects) at GAIL

• Previously held positions such as Chairman, Green Gas Ltd., Director on the Boards of Maharashtra Natural Gas

and Central UP Gas Ltd., and Advisor with GSPL

• Bachelor’s degree in Electronic Engineering from the University of Allahabad

Mr. Raj Kishore Tewari, Independent Director

• On the board since March 2015

• Previously served as the Chairman of the Central Board of Direct Taxes in the Ministry of Finance, Govt. of India

• M.Sc. (Fiscal Studies) from the University of Bath, UK, M.Sc. (Physics) from the University of Lucknow and

Bachelor’s degree in Law from the University of Mumbai

Mr. Jainendar Kumar Jain, Independent Director

• On the Board since January 2008

• Served as Director (Finance) at GAIL from 1996 to 2005

• Chartered Accountant and fellow member of ICAI and holds a Bachelor’s degree in Commerce from Vikram

University, Ujjain



Sr. 

No.
Particulars

For three months ended For six months ended

30.09.2017 30.06.2017 30.09.2016 30.09.2017 30.09.2016

(Unaudited) (Unaudited)

I Revenue from Operations 5,880.44 5,828.46 5,741.77 
11,708.90 

11,083.21 

II Other Income 138.56 120.07 149.80 258.74 273.14 

III Total Income (I + II) 6,019.00 5,948.63 5,891.56 
11,967.63 

11,356.25 

IV Expenses :

Cost of Natural Gas and Traded Items 2,368.55 2,311.85 2,691.72 4,680.40 5,146.08 

Changes in Inventories (0.15) 0.07 (0.22) (0.08) 0.25 

Excise Duty 542.80 519.92 532.86 1,062.72 1,039.85 

Employee Benefits Expense 166.84 174.64 150.32 341.38 296.39 

Finance Costs - 0.08 1.11 0.14 6.38 

Depreciation and Amortisation Expenses 258.51 246.29 231.14 504.80 447.17 

Other Expenses 799.56 791.27 751.79 1,590.92 1,461.83 

Total Expenses 4,136.00 4,044.22 4,358.72 8,180.17 8,397.95 

V Profit Before Tax for the period(III- IV) 1,882.99 1,904.41 1,532.94 3,787.36 2,958.30 

VI Income Tax Expense :

(i) Current Tax 579.00 600.70 487.61 1,179.70 927.60 

(ii) Deferred Tax 56.12 
60.44 22.88 

116.46 80.99 

Total Income Tax Expense (i+ii) 635.12 661.14 510.49 1,296.16 1,008.59 

VII Profit After Tax for the period(V - VI) 1,247.87 1,243.28 1,022.45 2,491.20 1,949.71 

VIII Other Comprehensive Income

Items that will not be reclassified to profit or loss (5.42) (2.92) (14.18) (8.34) (28.26)

Income tax relating to items that will not be reclassified to profit or loss 1.88 1.01 1.96 2.89 3.92 

Total Other Comprehensive Income (3.54) (1.91) (12.22) (5.35) (24.44)

IX Total Comprehensive Income for the period (VII + VIII) 1,244.43 1,241.37 1,010.22 2,485.85 1,925.26 



Particulars
As at 30th September, 2017 As at 31st March, 2017

(Unaudited) (Audited)

ASSETS

I. Non-current Assets

(a) Property, Plant and Equipment 13,543.49 13,003.09 

(b) Capital Work-in-Progress 4,061.21 4,115.28 

(c) Intangible Assets 46.42 44.43 

(d) Financial Assets

(i) Trade receivables 2.14 3.66 

(ii) Security Deposits 222.78 217.20 

(iii) Other Financial Assets 3.49 4.29 

(e) Income Tax Assets (net) 80.08 79.93 

(f) Other Non-current Assets 812.48 815.34 

Total Non-current Assets (I) 18,772.09 18,283.22 

II. Current assets

(a) Inventories 246.00 237.63 

(b) Financial Assets

(i) Investments 6,709.06 4,666.66 

(ii) Trade Receivables 988.39 945.44 

(iii) Cash and Cash Equivalents 153.30 73.89 

(iv) Bank balances other than (iii) above 790.74 1,287.19 

(v) Security Deposits 110.57 121.91 

(vi) Other Financial Assets 414.90 406.87 

(c) Other current assets 180.56 219.69 

Total Current assets (II) 9,593.62 7,959.28 

Total Assets (I+II) 28,365.71 26,242.50 



Particulars
As at 30th September, 2017 As at 31st March, 2017

(Unaudited) (Audited)

EQUITY AND LIABILITIES

I. Equity

(a) Equity Share Capital 987.78 987.78 

(b) Other Equity 18,613.54 17,412.60 

Total Equity (I) 19,601.31 18,400.37 

II. Liabilities

A. Non-current Liabilities

(a) Financial Liabilities

(i) Borrowings 11.85 27.00 

(ii) Other Financial Liabilities 5.16 1.96 

(b) Provisions 157.30 139.96 

(c) Deferred Tax Liabilities (net) 1,492.67 1,376.27 

Total Non-current Liabilities (A) 1,667.08 1,545.30 

B. Current Liabilities

(a) Current Financial Liabilities

(i) Trade Payables 1,162.33 1,143.87 

(ii) Security Deposits 4,132.76 3,878.06 

(iii) Other Financial Liabilities 913.45 726.41 

(b) Provisions 120.38 147.67 

(c) Income Tax Liabilities (net) 197.21 11.64 

(d) Other Current Liabilities 571.19 389.08 

Total Current Liabilities (B) 7,097.31 6,296.82 

Total Liabilities (II = A+B) 8,764.41 7,842.12 

Total - Equity and Liabilities (I+II) 28,365.73 26,242.50 













Note: These results are as per earlier accounting standards
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