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Ref: MGL/CS/SE/2017/51 Date: February 11, 2017

To;
Head, Listing Compliance Department Head, Listing Compliance Department 7
BSE Limited National Stock Exchange of India Ltd
P.J. Towers, Exchange Plaza, Bandra —Kurla Complex,
Dalal Street, Bandra (East),
Mumbai - 400 001 Mumbai - 400051
Scrip Code/Symbol: 539957; MGL Script Symbol: MGL

|

Sub: (i) Submission of Unaudited Financial Results along with the Limited Review Report
\E\L
for the quarter and nine months ended December 31, 2016.

(i) Declaration of Interim Dividend and fixation of Record date.
= —————=U ClVidend and fixation of Record date.

Dear Sir/Madam,

(i) Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose 3 copy of the Statement containing
the Unaudited Financial Results of the Company for the quarter and nine months
ended December 31, 2016, which has been approved at the meeting of the Board
of Directors, held today i.e. Saturday, February 11, 2017 (Annexure-1). We are also
enclosing herewith the “Limited Review Report” for the quarter and nine months

ended December 31, 2016. (Annexure-Ii).

(ii) We also wish to inform you that Board of Directors in their meeting held today has
declared interim dividend of Rs. 8/- per equity share of Rs. 10/- each (i.e. 80 %) on
the equity shares of the Company for the Financial Year 2016-17 and fixed
Monday, February 20, 2017 as the record date for the purpose of determining the

eligibility of shareholders for the interim dividend.
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CONTINUATION SHEET

MAHANAGAR
GAS

The Board Meeting commenced at 1845 hrs and concluded at 2030 hrs.
Kindly take the same in your record.

Thanking you,
Yours faithfully,

For Mahanagar Gas Limited
Alok Mishra
Company Secretary and Compliance Officer

Encl.: As above
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MAHANAGAR GAS LIMITED
Regd. Office : MGL House, Block G-33, Bandra-Kurla Complex, Bandra(East), Mumbai-400051
Tel: +91 22 66785000, Fax : +91 22 26540092, Email : investorrelations@mahanagargas.com,
Web: www.mahanagargas.com
CIN No. L40200MH1995PLC088133

Statement of Unaudited Financial Results for the quarter and nine months ended December 31, 2016

(X in Crore)
Sr.  Particulars For three months ended For nine months Year ended
No. (Reviewed) ended (Reviewed)  31.03.2016
Dec-16 Sep-16 = Dec-15 Dec-16 Dec-15
1 Income from Operations
a  Sales/Income from operations - 550.88 571.34 562.87 1,652.92 1,715.15 2,273.02
b Other Operating Income 3.46 2.84 3.06 9.74 8.57 12.11
Total income from Operations (a+b) 554.34 574.18 565.93 1,662.66 1,723.72  2,285.13
2 Expenses
a Cost of Natural Gas and Traded Items 243.00 , 269.17 @ 301.49 757.61 i 947.51 1,229.62
b Changes in inventories of finished goods 0.01 (0.02) 0.03 0.03 | 0.04 0.07
€ Excise duty 50.03 53.29 50.91 154.02 155.66 206.83
d Employee benefits expense 14.34 15.03 12.53 4398 40.58 56.30
e Depreciation and amortisation expense 24.73 23.11 20.72 69.45 61.57 82.61
f Other Expenses 79.81 75.18 73.06 225.99 205.83 283.37
Total Expenses (a+b+c+d+e+f) 411.92 43576 458.74 1,251.08  1,411.19  1,858.80
3 Profit from Operations before other income, | |
finance costs and exceptional items (1-2) 142.42 138.42 107.19 411.58 i 312.53 426.33 |
4 Other Income 1240 1498 1032 3971 3316 47.54
5  Profit from Ordinary activities before finance
costs and exceptional items (3+4) 154.82 153.40 117.51 45129 34569  473.87
Finance Costs 0.46 0.11 0.86 1.10 | 1.74 222 ;
Profit from ordinary activities after finance costs T o [ v f
but before exceptional items (5-6) 15436 153.29 116.65  450.19  343.95 471.65
8  Exceptional Iltems 2 Y ‘ = -
9  Profit from ordinary activities before tax (7+8) 154.36 153.29 116.65 450.19  343.95 471.65
10  Tax Expense 5536  51.05 40.59 15622  117.45 160.55
11  Net Profit from ordinary activities after tax(9-10) 99.00 102.24 76.06 293.97  226.50 311.10
12 Other comprehensive income 0.19 (1.22) (0.03) (2.25) | 0.34 1.50
13 Total Comprehensive Income (11+12) 99.19 101.02  76.03 291.72 226.84 312.60
14  Paid-up Equity Share Capital I -
(Equity Shares of ¥ 10/- each fully paid up.)
(Refer note no. 3) 98.78 98.78 89.34 98.78 | 89.34 89.34
15  Earnings Per Share for the period (not annualised) T ' |
10.02 10.35 7.70 29.76 | 22.93 31.49
10.02 10.35 7.70 29.76 | 22.93 31.49

@‘. . 9 ¥




Notes :

1. The company has completed an Initial Public Offer (‘IPO’) through offer for sale by the Selling
shareholders, (‘the offer’). The equity shares of the company got listed on Stock Exchanges (NSE and
BSE) on July 1, 2016.

2. The Company adopted Indian Accounting Standards (“IND AS”) from April 1, 2016 and has adopted
all the IND-AS standards. The adoptions were carried out in accordance with IND-AS 101 First time
adoption of Indian Accounting Standards. The transition was carried out from Indian Accounting
Principles generally accepted in India as prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder (IGAAP) which was the previous GAAP. The impact of
transition has been adjusted in the opening reserve as at April 1, 2015 and periods presented have
been restated accordingly.

3. 94,36,178 Unsecured Compulsorily Convertible Debentures (CCDs) allotted to Government of
Maharashtra have been converted at par into equity shares on June 7, 2016, i.e., prior to the date of
filing of Red Herring Prospectus with ROC, Mumbai.

4. Reconciliation of Statement of Profit and Loss previously reported (referred to as ‘Previous GAAP’)
and as prescribed under IND AS is given below. The reconciliation for quarter ended December 31,
2015 and nine months ended December 31, 2015 have not been provided since the Company was
listed on July 1, 2016.

(X in Crore)
Particulars 1 s
31.03.2016
Net Profit after tax (as reported under previous GAAP) ‘ 308.69
Effect of measuring investments at Fair Value through profit or loss 4.834
Re-measurement of defined benefit plans recognised in Other
Comprehensive Income (2.59)
Deferred taxes adjustments (0.57)
Others 0.73
Net Profit after tax (as reported above under IND AS) 311.10
Other Comprehensive Income 1.50
Total Comprehensive Income (as reported above under IND AS) 312.60

5. The Company is in the business of selling and distribution of natural gas. There are no separate
reportable segments, other than selling of natural gas, as per IND AS 108 - Operating Segment.

6. The above unaudited financial results were reviewed by the Audit committee and approved at the
meeting of the Board of Directors of the Company at its meeting held on February 11, 2017 and
have been reviewed (limited review) by the statutory auditors. The financial results are prepared in
accordance with the Indian Accounting Standards (IND-AS) as prescribed under Section 133 of the
Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015
and Companies (Indian Accounting Standards) Amendment Rules, 2016.

7. The Board of Directors at their meeting held on February 11, 2017, has declared an interim dividend

of Rs.8.00 per equity share i.e. 80% on face value of Rs.10 per equity share. The Company has fixed

For and on behalf of the Board of Directors

b

A ]
Place: Mumbai Rajeev Mathur
Date : February 11, 2017 Managing Director
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Chartered Accountants
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INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
MAHANAGAR GAS LIMITED

Is

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
MAHANAGAR GAS LIMITED (the “Company”), for the quarter and nine months ended
December 31, 2016 (the “Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement, which is the responsibility of the Company’s Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we
do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the aforesaid
Indian Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 117365W)

NS

Rupen K. Bhatt
Partner
(Membership No. 46930)

QV‘V MUMBALI, February 11,2017



